STATE OF JLLINOIS
SECRETARY QF STATE.
SECURITIES DEPARTMENT

)
IN THE MATTER OF. CENTENNTAL-FINANCIAL GROUP )
ITS OFFICERS. DIRECTORS, PARTNERS, AGENTS. ) PILE NO. 0900405
EMPLOYEES, AFFILIATES. SUCCESSORS AND ASSIGNS.)

— )

ORDER OF PROHIBITION

TO RESPONDENTS Centennial-Financial Group
20]-148 Eastern Blvd
Glastonbury, CT 06033

WITEREAS, a Temporary Order of Prohibition was issued by the Secretary of State on
December 07 2009 which prolubited CENTENNIAL-FINANCIAL GROUP. (“Respondent™)
from engaging in the business of lcan brakering in (he State of Illinois until further order of the
Sccretary of State or his duly authorized represcntative,

WHEREAS, pursuan to section 15-55(c) Uhnois Loan Brokers Act of 1955 [815 [LCS
175/15-1] (e ‘Act). the failure 10 request a hearing within thirty (30) calendar days of the entry
of the Temporary Order shall constituic an admission of any acts alleged therein and constitute a
sulficient basts o make the Temporary Order firnal;

WHEREAS. the Respondent has failed 10 request a hearing on the matters contained 1n
the Temporary Order within thirty (30) calendar days of the entry of said Temporary Order and
the Respondent 1s hereby deemed 1o have admuitted the facts alleged 1n the Temporary Otder,

WHEREAS, the Secrctary of State, by and throngh his duly authorzed veprescntative, has
adopted the Findings of Fact contained in the I'emporary Order as the Secrctary of Siate's
Findings of fact as follows;

1 Thatl, Centennial-Financial Group ("Respondert™), matntains a business address at
201-148 Easteim Blvd , Glastonbury, €T 06033

2, That on or ajout August 1, 2009, Respondent, by and threugh its Officers,
Directors, Pariners, Employees, Affiliatcs, Successors, Agents and Assigns,
oftered to procure loans via the intemet ai hitpYcentennial-financial.com (the
“Ad" ) which was viewed by at least one (1) Ilinois resident {the “Borrower™).
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That the Borrower responded to the Ad and was then called by a represcntative of
the Respandent who told Borrgwer Lthat the payment of the first five payments due
would be required for security or One Thousand Five MHundred Seventy-Five
(81,375 (0.00) Dol ars required and then borrower would receive a personal loan
of Ten Thourand ($10,000.00) Dollars

That on August 3, 2009 Borrower remitted the sum of One Thousand Five-
Hundred Seventy-Five ($1.575 00.00) Dollars and a Moneygram fee of Thirty-
One Dollars nnd Fifty Cents (821.50) via Moneygram to the Respondent.

On August 3, 2009, a represcniative of Respondent called the Busrrower and
advised the Rorrower that another payment would be required, due to
Respondents mistake 1n the paperwork, 1in the amount of another One Thousand-
Five Hundied ($1,500.00) Dollars snd the borrower would now receive a peraonal
ioan of Fifteent Thousand ($13,000.00) Dollars

That on Augrst 5, 2009 Borrower remitted the requested additional sum of One
Thousand Fivc- Hundred ($1.500.00) Dollars and a Moneygram fee of Thirty
Dollars (330.00) via Monreygram 1o the Respondent

That Borrower never rcceived a loan or the tetum of the advance security
payments frotn the Respondent.

That the above-referenced Respondent is a loan broker as that term is defined
pursuant ta Section 15-5.15. of the [llinois Loan Brokers Act of 1995 {3)5 ILCS
175/15-1 et seq ] (the "AcL™).

That Section 15-10 of the Act provides, 1nter aha, that it shail be unlawful for any
person 1o engape 1n the busimess of loan brokenng unless registered under the Act,

That Scetron 15-85. of the Act provides. jqier alig, that it 1s prombited under the
Act for a Joan broker to either directly or indirectly act as a loan broker without
regrstration ungler the Act unless cxempt under the Act.

That at ali times relevant bercto, Respondent, its Officers. Directors, Employecs.
Affibates, Successors. Agents and Assigns, failed to file an application for
registration a» a lean broker with the Secretary of State prior to the
aforementioned toan offer from the State of Himois

Respondent its Officers, Directars, Partners Employees, Affiliates. Successors,
Agents, Assigns have vielated Section 15-10 and/or ) 3-85(b) of the Act.
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13, That Section 13-55{d} of the Act provides, intgr alia, that if the Secretary of State
shall find anv person is acting or has acted as a loan broker as defined i Section
15-3 15 of this Act, without priot thereto or a1 the time thereof having complied
with the registrabion requrements of the Act. the Sceretary of Stale may by
written order prohibit such person from acurng as a loan broker in the State.

NOW THEREFORE IT 1§ HEREBY ORDERED THAT pursuant {o the authority
granted hy Secnon 13-55(c) and Section 15-33(d) of the Act, CENTENNIAL-FINANCIAL
GROUP 1ts Officers, Directors, Employees. Affiliates, Successors, Agents Partners and Assigns,
are hereby PROBIBITED {rom enpaging in the busmess ol loan brokering in the State of
Winoss until furthrer order of the Secretary of State

NQOTICE: Failure to conply with the {crms of this Order shall be a violation of Section
15-65 of the ACT. Any person who willfully this act commits a class 4 felony. This is a final
order subject toe administrative review pursuant to thc Adminstrative Review Law [735
ILCS 5/3-101 et s¢g.] and the Rules and Regulations of the Act (14 TH. Admin. Code, Ch. |
See, 130.1123). Any action for judicial review must be commenced within thirty-five (35)
days from the date a copy of this Order is served upon the party secking review.

y/2
ENTERED. This /2. day of January, 2010,

Doy e WAL
TESSE WRITE %‘SJ

Secretary of State
State of THinois

Attorney {or the Secretary of State:

Samuc] T, Freiman

inoss Securities Department

69 West Washington Street, Suite 1220
Chicapo. Tllinois 60602

Felephone: (312} 793-3938



