STATE OF ILLINOIS

SECRETARY OF STATE
SECURITIES DEPARTMENT
)
IN THE MATTER OF: EKN FINANCIAL SERVICES, INC. ) FILE NO. C1200345
)
ORDER OF CANCELLATION

TO THE RESPONDENT: EKN Financial Services Inc. (CRD#: 113525)
201 Old Country Road, Ste 101
Melville, New York 11747

This matter having come on for consideration before Jesse White, Secretary of
State, through his designated representative, the Securities Director, and having been
fully advised in the premises by the staff of the Illinois Securities Department, Office of
the Secretary of State, (the “Department”) herein finds:

1. That EKN Financial Services Inc. (the “Respondent™) is now and at all
times relevant hereto was registered as a dealer in the State of Illinois
pursuant to Section 8 of the Illinois Securities Law [815 ILCS 5/1 et seq.]
(the “Act™).

2. That on or about October 12, 2012, the Respondent was expelled from
membership in the Financial Industry Regulatory Authority, Inc.
(“FINRA™) pursuant to FINRA Rule 8313(¢) in case #2008011665801 for
making materially false misrepresentations to FINRA in seeking and
obtaining FINRA approval for subordinated loan and loan extensions;
failing to establish and maintain procedures reasonably designed to
achieve compliance with Anti-Money Laundering (AML) rules and
regulation and failing to both detect and report suspicious activity;
conducting a securities business while in a Net Capital deficiency,
preparing inaccurate Net Capital Computations, failing to file accurate
notifications of Net Capital deficiencies, and failing to record accurately
expenses and liabilities in 1ts books and records; Failing to disclose
judgments and liens on salespersons’ respective Forms U4; Failing to file
or amend Forms U4 and U5 to disclose regulatory and customer
complaints; failing to supervise EKN's registered representatives and
associated persons in numerous areas, including financial operations,
heightened supervision, producing managers and customer fund; failing to
maintain emails and other correspondence with the public or evidencing
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review of incoming and outgoing correspondence; and failing to respond
to FINRA requests for documentation and information as to, among
others, its parent company and investor.

3. That Section 8.E(2) of the Act provides, inter alia, that if the Secretary of
State finds that any registrant or applicant for registration is no longer in
business as a dealer or cannot be located after reasonable search, the
Secretary of State may by order cancel the registration or application.

4. That the Department has determined that the Respondent has ceased to do
business as a dealer in the State of Illinois.

5 That it is in the public interest to enter an order which cancels the dealer
registration of the Respondent EKN Financial Services, Inc. in the State of
Illinois.

NOW THEREFORE IT IS HEREBY ORDERED: That the dealer registration of the
Respondent EKN Financial Services, Inc. in the State of Iilinois is hereby cancelled.

DATED: This 18" day of December 2012.
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JESSIE WHITE /v
Secretary of State
State of Illinois

Attorney for the Secretary of State:
Felicia H. Simmons-Stovall

Office of the Secretary of State

Illinois Securities Department

69 West Washington Street, Suite 1220
Chicago, Illinois 60602

Telephone. (312) 793-3384



